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3%&0 �FDQ�PHHW�ZLWK�\ RX�YLUWXDOO\ �DQG�JHW
\ RX�DQG�RWKHUV�LQ�\ RXU�FRPPXQLW\
VWDUWHG�RQ�WKLV�MRXUQH\ �WR�DGGUHVV�IRRG
HPLVVLRQV�ZLWK�\ RXU�FLW\ �FRXQFLO�DQG�ORFDO
LQVWLWXWLRQV�LQFOXGLQJ��

7UDLQLQJ�DQG�DGYRFDF\ �WKURXJK�RXU
H[ SHULHQFH��GRFXPHQWDWLRQ�DQG�SDVW
VXFFHVVHV

$VVLVWLQJ�ZLWK�WKH�VHDUFK�IRU�ORFDO
DOOLHV�DQG�VXSSRUW�JURXSV�WR�KHOS�\ RX
GHYHORS�WKH�FXVWRPL]HG�VWUDWHJ\ �IRU
\ RXU�FLW\ �FRXQFLO�RU�LQVWLWXWLRQV

$FFHVV�WR�RXU�LQKRXVH�H[ SHUWV

3%&0 �UHSUHVHQWDWLRQ�DV�SDUW�RI�D
GHOHJDWLRQ�ZLWK�\ RX�DW�FLW\ �FRXQFLOV�
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SODQWEDVHGFLWLHV�RUJ

7KH�3ODQW�%DVHG
&LWLHV�0 RYHP HQW
LV�D�5HJLVWHUHG�&KDULW\
WKDW�FRPELQHV
UHVHDUFK��HGXFDWLRQ�
DGYRFDF\ �WR�KHOS�FLWLHV
DQG�LQVWLWXWLRQV�DGRSW
SODQW�EDVHG�IRRG
SURFXUHPHQW�SROLFLHV
WR�ORZHU�IRRG
HPLVVLRQV��
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&LWLHV�DUH�Z KHUH�� � � �RI�&DQDGLDQV
OLYH�DQG�ZKHUH�WKH�PDMRULW\ �RI�IRRG�LV
FRQVXPHG�PDNLQJ�IRRG�D�PDMRU
FRQWULEXWRU�WR�FLWLHV
�FRQVXPSWLRQ�EDVHG
JUHHQKRXVH�JDV�HPLVVLRQV��

7 KH�P DMRULW\ �RI�IRRG�HP LVVLRQV�DUH
UHODWHG�WR�WKH�FRQVXPSWLRQ�RI�DQLPDO
VRXUFHG�IRRG��&LWLHV�WKHUHIRUH�DUH�RQH�RI
WKH�PRVW�LPSRUWDQW�FHQWHUV�IRU�WDFNOLQJ
FOLPDWH�FKDQJH��ELRGLYHUVLW\ �ORVV��DQG
FKURQLF�GLVHDVH��

+ HDOWK\ �<RX��+ HDOWK\ �SODQW�EDVHG�GLHWV
ORZHU�ULVNV�IRU�KHDUW�GLVHDVH��GLDEHWHV�
REHVLW\ ��DQG�FHUWDLQ�W\ SHV�RI�FDQFHU��,I
VRFLHW\ �PRYHV�DZD\ �IURP�DQLPDO
DJULFXOWXUH��WKH�SUREDELOLW\ �RI�WKH
HPHUJHQFH�RI�]RRQRWLF�GLVHDVHV�DQG�HYHQ
WKH�IOX�ZRXOG�EH�GUDPDWLFDOO\ �UHGXFHG�
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