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1 RWUH�Î TXLSH�SRXUUDLW�YRXV�UHQFRQWUHU
YLUWXHOOHPHQW�DILQ�GH�YRXV�DFFRPSDJQHU�GDQV�OD
UHFKHUFKH��OH�GÎ YHORSSHPHQW�HW�O
LPSODQWDWLRQ�GH
OD�PHLOOHXUH�VWUDWÎ JLH�SRXU�YRWUH�PXQLFLSDOLWÎ �HW
YRV�LQVWLWXWLRQV��1 RXV�RIIURQV�HQWUH�DXWUHV�

)RUPDWLRQ�HW�SURPRWLRQ�Ê�WUDYHUV�QRWUH
H[ SÎ ULHQFH��QRWUH�GRFXPHQWDWLRQ�HW�QRV
VXFFÑV�SDVVÎ V�
$LGH�Ê�OD�UHFKHUFKH�GH�SDUWHQDLUHV�ORFDX[
HW�GH�JURXSHV�GH�VRXWLHQ�DILQ�GH
GÎ YHORSSHU�XQH�VWUDWÎ JLH�SHUVRQQDOLVÎ H
SRXU�YRWUH�FRQVHLO�PXQLFLSDO�RX�YRV
LQVWLWXWLRQV�
$FFÑV�Ê�QRV�H[ SHUWV�LQWHUQHV�
3UÎ VHQWDWLRQ�GH�9LOOHV�YHUV�XQH�DOLPHQWDWLRQ
YÎ JÎ WDOH�GDQV�OH�FDGUH�G
XQH�GÎ OÎ JDWLRQ
DYHF�YRXV�DX[ �FRQVHLOV�PXQLFLSDX[ �
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SODQWEDVHGFLWLHV�RUJ

9 LOOHV�YHUV�XQH
DOLP HQWDWLRQ
YÎ JÎ WDOH�HVW�XQ
RUJDQLVPH�GH
ELHQIDLVDQFH�HQUHJLVWUÎ
TXL�PÑQH�OD�UHFKHUFKH�
O
Î GXFDWLRQ�HW�OD
SURPRWLRQ�DILQ�G
DLGHU
OHV�YLOOHV�HW�OHV�LQVWLWXWLRQV
Ê�DGRSWHU�GHV�SROLWLTXHV
G
DOLPHQWDWLRQ�Ê�EDVH
YÎ JÎ WDOH��DILQ�GH
UÎ GXLUH�OHXU�HPSUHLQWH
DOLPHQWDLUH�
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� � � �GHV�&DQDGLHQV�KDELWHQW�HQ�YLOOH�
FRQVRP P DQW�DLQVL�OD�YDVWH�P DMRULWÎ �GH
OD�QRXUULWXUH�DX�SD\ V��/ 
DOLP HQWDWLRQ
HVW�GHYHQXH�XQ�GHV�SULQFLSDX[
FRQWULEXWHXUV�GHV�Î P LVVLRQV�GH�JDV�Ê
HIIHW�GH�VHUUH��

/ D�P DMRULWÎ �GH�FHV�Î P LVVLRQV�VRQW�OLÎ HV
Ê�OD�FRQVRPPDWLRQ�GH�SURGXLWV�G
RULJLQH
DQLPDOH��/ HV�YLOOHV�VRQW�XQ�GHV�SULQFLSDX[
SLOLHUV�SHUPHWWDQW�OXWWHU�FRQWUH�OHV
FKDQJHPHQWV�FOLPDWLTXHV��OD�SHUWH�GH�OD
ELRGLYHUVLWÎ �HW�OHV�PDODGLHV�FKURQLTXHV�

�

6R\ H] �HQ�ERQQH�VDQWÎ ��8 QH�DOLPHQWDWLRQ
Ê�EDVH�YÎ JÎ WDOH�UÎ GXLW�OHV�ULVTXHV�GH
PDODGLHV�FDUGLRYDVFXODLUHV��GH�GLDEÑWH�
G
REÎ VLWÎ �HW�GH�FHUWDLQV�W\ SHV�GH�FDQFHU��( Q
Î ORLJQDQW�QRV�VRFLÎ WÎ V�GH�O
DJULFXOWXUH
DQLPDOH��OHV�SUREDELOLWÎ V�GH�O
Î PHUJHQFH�GH
PDODGLHV�]RRQRWLTXHV�LQFOXDQW�OD�JULSSH
VHUDLHQW�UÎ GXLWHV�GH�IDÍ RQ�
VLJQLILFDWLYH�
�
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